647510 BCM3AC3EO111 Seat No :
B.Com. Semester - 3 (CBCS) Examination
Oct/Nov. -2019 (Old Course)
ACCOUNTING - 3 (ELECTIVE)
Time: 2:30 Hours Marks: 70
Instructions:

1. All questions are compulsory.
2. Figures to the right indicate marks.

Yst-1 dliflw 1-4-2018 oll A&l Uxa gudoll UG bl WIlel Aal w2 slur [@.oll Ul scUHl  (20)
ulcl. $Uolloll &UUL ll.1-8-2018 oti A% scUML Wl WA SUollo] Butell crd dl.31-03-2019 ol
A% Y3 Al B. olsl ofsAlol Wlcl Yool sUslotl WAl W wasl olA Yool scll.

(Qotct 3. (@Qotc 3.
WIUR e 1ol 24,000 AHLA WL 6,000
o &Acd W 35,000 dadslell gl (culds) 12,000
UlCHLY 10,000 YR 9,000
L% (L) 3,000 | ARARL UR sMalet(2% AW) 8,000
BAUR UR ey 1,500 olels HIE SIS 1,200
w32 8l 1,000
AR2LUSR 5l 500
Uslol ollg(HIRS) 2,000
yla@s wal 8,500

el HBdl-
(1) $Uoflell 510 =15\ 3. 1,50,000 &cll.
(2) olluRl Udcletl UHs] QUKL 3. 80,000 &d.
(3) 3.5,0000{l LlAMLY UL USCALotl EallERlA ALl ol
(4) v32 $l 2&Uatl Uslotl WL 3} awtatedl B.
GUASsct MUBAl uRell Allurll udcll ua ollurll ugloil Mg asloll sl eaiad uats
dauR s2.
wcl
Ysl-1 cdl.01-04-2018 Yl sl olulell il WIlEl Aal 12 diou [@A.oll ReUUstl dllw 01-08-2018 ol A%
sallHl ALl susllef (3ol ad dl.31-12-2018 ol A% Y3 wa B.

@QoLct 3. @QoLct 3.

WILR e 13l 30,000 | Ula@s W 8,500
&AL WU 35,000 | Ao W 6,000
Ul AMLY 8,000 | Aucslell gl (caulls) 12,000
Lo (%HL) 3,000 | YRl 9,000
ABERVER-JIL' 1,500 | QAR UR sMaet(2% AW) 8,000
AR 2lousR 8l 500 | lcls HIA dUSIEUS 1,200
AlSe $l 1,000

Uslot ey (HIRS) 2,000
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oA HIRAL:
(1) 5uUolloll 5120 18l 3. 1,80,000 &cll.
(2) Rl UdClloll AHs] AU 3.80,000 &d.
(3) WU UdClotl EallelRell dlcduiel 3.4,000 &l
(4) vUBE2 $l Uil ulotl WAL d31¥ owtlcuell 8.
GUASc U@l uRell Alupll udcll ua olupll uglal uMag] astoll slarll ealad uats

dar s
Ysl-2  Aof @Q.of .31l W2l 2018 oll Ae] Uy U o{lA Yoyl B,
LA ELIA 3. MAcsA 3
ARYsl: g H{ot-Hslol 60,000
3.100 ol As Adl YRy llo2 80,000
RUWES A SEadl AR 2,00,000 | Aslel 40,000
UM ot Hcl 40,000 | s 50,000
ALLELRL 60,000 | EClELRA 30,000
ds Ras 40,000
3,00,000 3,00,000
Rasdle oA Yo yeuisdl Uy &d. ¥l wal HUslel 3.75,000 e 3.70,000
R\s 3.45,000.

dAHR GUR weudd dtlell wausl dcctl ARl adell A2 U@ otgloll A el WIlEl
gl owlaltoll B, wl YsRell el As5AA YIl UR dndel €2 10% B.
Bectl ARl Aol S0ULE WAL ol§l el URRAA oSl dQlell HIS M AUcllell ettrell (Aot

oA Yool .
ay 3. R
2015-16 32,000 1
2016-17 47,000 2
2017-18 52,000 3

GURell 2sHUl €2 a AstlHiell Hadl 52-ule calesell vilals 3.2000 oll AHIAA AU .
GuRell (Aol GuRel ARe] AidRs yea M.
wall
ysi-2 gl [A.of. cll.31-03-2018 ol Ao Uy AAY o(1A Yool B.

g cllAELS1AL 3. MAasA 3
10%0ll 8. Us.9R 6,00,000 | Ulusl 1,50,000
Al AR €35 staHl RasAl 18,75,000
3.1000l GRUWES 15,00,000 | AstLl 3,00,000
Woll -l Al 9,00,000 | UG AcsdAl 18,00,000
Ul SAUHELI] 12,00,000 | Ule®s vl 75,000

42,00,000 42,00,000
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aanell R

(1) UL YslRatl telHl AR A dncdR € 15% U B,

(2) 50% $2ARL Uloll Del ARl criell AU 15l 3.6,45,000 B.

(3) AR Yelisotoll GRatell titioll wasl w@s otstell AR 2wl awlasll ®.

(4) sl AQesAoll aduiat Bud Aud Budel 20% ay 8.

(5) AsAHL 60% (Aottitusla AsCN & WA oislott drusla B, otul tuiglar Astalell EHa
AU (BUd 5l 25% dy B. €35 AsIQN UR (3(Ases £ WSAJU 15% BD. B 5UAL .
GURell [Qotct uRell AL ARell cueroll (Bud 04l

ya-3 @@ @ of wg Ay ollA Yol sd. (15)
dl.31-03-2018 oil A%o] Uy A
ydl-tai 3. RAdsd-Ael 3

Al AYsl: wusl 10,000
3.10 oll Al Sl AR 1,80,000 | Wcllo2 1,20,000
Uallid — AR 20,000 | (142 5,000
RER 50,000 | 2% 80,000
ecllgdl 20,000 | ECUELRL 40,000
ysatallotl ollsl WAlA 5,000 | UG YsAdt Wl 3,000
Ass/ds 17,000

2,75,000 2,75,000

aulReell WA A Yool B:

3.

(1) BAetsdle] ol Yool Yeaisol sRcUHT IR,
Cle2 3.1,10,000 RS 3.87,000

({2 3.6,000 galelRA 3.36,000

(2) Beall AR ANA A $AA ULlell ol§l W GUAIHL Acall elR o{lA Yol B.

ay 3. aUR
31-03-2016 30,000 1
31-03-2017 33,000 2

31-03-2018 31,000 3

(3) Al % YslRell dutl AsAA Y3l GUR adlxoll dndRall €2 10% B.

@5 otslell 0L el WALl AU UR A U2 olglal tAlAHl ASA WaSlell a1t

vl
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ya-3 dddt @Qoll ollAoll Ml wrell u@s otstoll Actell win cdoll WALl 0N2A waslell owiddl

.

(Qotct 3.
3.100 ol As Adl 10,000 SEALL AR 10,00,000
3.100 ol As Acll 10% ol 3,000 U%.2AR 3,00,000
sl ofs2llol Wld (¥HL wlsl) 58,000
AHLoA WollHd 52,000
ABLELRL 1,25,000
tcllgsl 45,000
WAsee §5 80,000
deatl AR dall st o§l 18,00,000

(60% QAW ALcSAR dRAUL USELll)

AsAct HIl UR HAB A cncRell €2 8%
UL Ul AsAA YIS UR BrMall €3 2%

dul AsAct s RasAl oA Yool sdl.
stadl RdsAl - sd sl 70%
A Aesdl - s RAsdlell 25%
wdRdlQs Masdl — set Aadasdletl 5%
sl Aasdloll oxsr Bud AUsL BHd sl 30% duR 8. 2AR UG Rasdel Aud
($ud 3.25,600 ctllR dRLclMl wicll B.
ys-4  3As (@AW olA Yol cllgall B. (15)

2soll vl 40 |30 |50 |30

Agelallsa(eetMl) |5 4 |3 2
£35 25 (Baell 6 2lu 52 B A €35 unl 6 (3xllof 2R 51U B. €25 25 Aol cset
Aol 80% Beq ot Gud B. UA 20% Bl 281 Aol slat & WRs WA o{lA Yoy B.

(Qotct 3. (Qotct 3.

IR - YM2osee 30,000 | Yol — 2lAR W3l 40,000
8 SlRAal £R50ll UILR 1,500 | JR% Gl 20,000
150 SlFad? €80l UDUR 600 | At — [@Qeofl — well 15,000
300 HRlel €501l UIUR 300 | e WAl 20,672
HIAAHotoll cdURIL 30,000 | AHRSIH WL 30,000
Boct auia 2,30,000 | A5 wUl 45,000
At WA 80,000

GUAsc HIBA uel 2ot BlHleels Acll UsdR ealad Uas daR s2A.

Ayl
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Yst-4 3l alal ol Al (A Awsle AdHL HugA HR ol Aell A Elslataudi 2 B.
10 Gl 50 HALSA (clgat &HAl)
15 U 40 YASA (Asol &Hcll)
AMLA A €35 oA Rauni 10 U 52 B wa 8 (3llof 2R €35 Jluni B. URRAA 75%
Gell? Ml YsA Yas?l s2 O, ARAA 20% « Aol sl 8.
ol Aol WAl |2 - 2019 €120l YA B,

(Qotet 3. (Qotct 3.
REL TN 25,000 | AU 2L UDUR 40,000
Aalxell UWIUR 15,000 | R aurlal 45,000
3 AslAUS Aal%Rell UIUR (ER80ll) 8,000 | Ualcd 2,40,000
4 YURAUERBRaAl UIUR (ERS0) 4,000 | @A¥02 WA 55,000
25 LRl WOUR(ERSA) 2,400 | 2lAR Yuiall WAl 17,500
30 (3cotRell UALR (EX501l) 1,000 | R WeRell Wl 3,500
RUMoL wal 35,000 | o WUl 18,000
AS Aol algataA 5,000 | YAURL 65,000

Gl BAleREls uscr ellaquals daur s3A.

ENGLISH VERSION
Q-1  Shridhar Ltd was incorporated on Dt. 01-08-2018 to buy the running business of Ajay brothers from (20)
the Dt. 01-04-2018. The accounting year of the company ends on Dt. 31-03-2019. The expenses and
income of the company as per profit & loss A/c are as under..

Detail Rs Detail Rs
Salary & Labour Exp. 24,000 | General exp. 6,000
Advt. Expenses 35,000 | Directors’ Fees (Annual) 12,000
Bad Debts 10,000 | Depreciation 9,000
Interest Credited 3,000 | Commission on sale 8,000
(at the rate of 2%)
Interest on debentures 1,500 | Carriage outward 1,200
Audit fee 1,000
Share Transfer fee 500
House Rent (Monthly) 2,000
Preliminary EXp. 8,500

Other Details:-
(1) Gross profit of the company was Rs. 1,50,000
(2) Sales before incorporation was Rs. 80,000
(3) Bad debts of Rs. 5,000 was before in corporation.
(4) Audit fee is to be considered as expenses after incorporation.
From the above details prepare the statement showing profit prior to and after incorporation.
OR
Q-1 Ganga Ltd was incorporated on Dt 01-08-2018 to buy the running business of Krushna Brothers
from the Dt. 01-04-2018. The Accounting year ends on Dt.31-12-2018.

Particulars Rs. Particulars Rs.
Salary & Labour 30,000 | Preliminery Exp. 8,500
Advt. Expenses 35,000 | General Exp. 6,000
Bad Debts 8,000 | Directors’ fee (Annual) 12,000
Interest — Credited 3,000 | Depreciation 9,000
Interest on Debentures 1,500 | Commission on sales (at the rate 2%) 8,000
Share Transfer fee 500 | Carriage outward 1,200
Audit fee 1,000
House Rent (Monthly) 2,000
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Q-2

Q-2

Other details:
(1) The Gross profit of the company was Rs.1,80,000.
(2) Sales before incorporation was Rs. 80,000.

(3) Bad debts before incorporation was Rs. 4,000.
(4) Audit fee is to be considered as the expenses after incorporation.
From the above details prepare the statement showing profit prior to and after incorporation.

The balance sheet of Dhenu Ltd as on 31-03-2018 is as under.

Liabilities Rs Assets Rs

Share Capital: Land & Building 60,000
Equity shares of Plant 80,000
Rs.100 each fully paid 2,00,000 | Investments 40,000
General Reserve 40,000 | Stock 50,000
Creditors 60,000 | Debtors 30,000
Bank Balance 40,000

3,00,000 3,00,000

Assets are valued as under.
Land & Building Rs.75,000, Plant Rs. 70,000, Stock Rs.45,000.

The amount of goodwill is to be calculated applying two times of super profit which is to be
calculated on the basis of weight age average profit of past three years. Rate of return on capital.

Employ in similar business is10%.

Profit after tax of the last three years and weight age to calculate average profit is given

below:
Year Rs Weight age
2015-16 32,000 1
2016-17 47,000 2
2017-18 52,000 3
In the above mentioned profit income of interst after tax on investments of Rs. 2000(yearly)
is included.
From the above details is find out the internal value of a share.
OR
The balance sheet of Durga Ltd. as on Dt. 31-03-2018 is given below..
Rs. Assets Rs.
10% cumulative Pref. shares 6,00,000 | Goodwill 1,50,000
Equity share of Rs.10 each fully paid. 15,00,000 | Fixed Assets 18,75,000
Reserve — surplus 9,00,000 | Investments 3,00,000
Current liabilities 12,00,000 | Current Assets 18,00,000
Preliminary Exp. 75,000
42,00,000 42,00,000

Other details:

(1) Expected rate of return in such type of business is 15%.
(2) Average profit of the last three years after 50% tax is Rs.6,45,000.

(3) Goodwill is to be calculated applying four times of super profit it for the purpose of
valuation of a share.

(4) Present value of fixed assets is 20% more than the book value.

(5) 60% of investments are non-business investments and the rest are business investment is
25% more than its book value. The rate of dividend on all the investments is 15% which is

taxable.

From the above details, find out the fair price of an equity share.
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Q-3  The balance sheet of Nidhi Ltd. as on Dt. 31-03-18 is as under.

As on Dt.31-03-2018 is as under

Liabilities Rs. Assets Rs.

Equity Share capital of Goodwill 10,000
Rs.10 each fully paid 1,80,000 | Plant 1,20,000
Reserve — surplus 20,000 | Furniture 5,000
Creditors 50,000 | Stock 80,000
Bills payable 20,000 | Debtors 40,000
Outstanding exp. 5,000 | Prepaid exp. 3,000
Cash & Bank 17,000

2,75,000 2,75,000

Other details are given below:

(1) Assets are

valued as under.

Plant Rs.1,10,000 Stock Rs.87,000
Furniture Rs. 6,000 Debtors Rs. 36,000

(2) Profit after tax for the last three years and appropriate weight age to be used are as under.

Year Rs. Weight age
31-03-2016 30,000 1
31-03-2017 33,000 2
31-03-2018 31,000 3

(3) The reasonable rate of return in such type of business on capital employed is 10%.
Calcualate the amount of goodwill on the basis of super profit which is to be calculated on

the basis of weight age average profit of past three years.

Q-3 From the following details of Hetal Ltd. Calculate the value of goodwill applying five times of super

profit .

OR

Particulars Rs.
10,000 Equity Shares of Rs.100 each 10,00,000
3,000 10% preference share of Rs.100 each 3,00,000
Profit & Loss Account (credit) 58,000
General Reserve 52,000
Creditors 1,25,000
Bills Payable 45,000
Provident Fund 80,000
Total Profit of the last four years 18,00,000

(Before Tax at the rate of 60% )

Expected rate of return on capital employed 8%
Rare of Risk on capital employed in this business 2%

Total assets employed in the business.
Fixed Assets — 70% of total assets
Current Assets — 25% of total assets
Unreal Assets — 5% of total assets

The market value of total fixed assets is 30% more than its book value. The value of

current assets is considered Rs.25,600 more in the books.

Q-4 Helix Ltd own the

Each Truck does average 6 trips per day and distance in each trip is 6 kms. Each truck lifts
80% of its loading capacity. Average 20% trucks are in repairing daily. Monthly expenses are as

under.

following vehicles..

Number of Trucks 40 |30 |50

30

Loading Capacity (intons) | 5 4 3

2
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Q-4

Particulars Rs. Particulars Rs.
Salary: Superintendent 30,000 | Tube Tyere Exp. 40,000
8 foremen to each 1,500 | Garage rent 20,000
150 drivers to each 600 | Gas - Water - | 15,000
Electricity

300 Laborers to each 300 | Other Expenses 20,672
Materials uses 30,000 | Maintaince expenses 30,000
Diesel used 2,30,000 | Office Expenses 45,000
Oil Expenses 80,000

From the above details prepare the statement showing operating cost per Ton kilometer.

OR

Shri Jinesh Bus service Itd, Rajkot provides bus service in the Rajkot city.
The following buses are provided to the passengers.

10 buses 50 Passenger capacity.

15 buses 40 passenger capacity.

Generally each bus does 10 trips in a day and covers 8 kms in a day per trip.
Each bus travels at a 75% passenger capacity. Average 20% of the buses are in repairing
daily. The following are the details of expenses during March — 2019.

Particulars Rs. Particulars Rs.
Garage Rent 25,000 | Stores used 45,000
Salary Manager 15,000 | Petrol 2,40,000
3 Assistant Managers to each 8,000 | Lubricant Exp. 55,000
4 Supervisors to each 4,000 | Tyre Tube exp. 17,500
25 Drivers to each 2,400 | Gas Power Exp. 3,500
30 Cleaners to each 1,000 | Reparing cost 35,000
Road & Vehicle Tax 5,000 | Other exp 18,000
Office staff salary 40,000 | Depreciation 65,000

Prepare the statement showing operating cost per passenger km.
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